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SOCEICE OF THE DD/ W |

10 July 1974 {

Note for Mr, George Cary ,./\-

Subject: Teonomic Indicators
e T
As you knov, the DCI decided two weeks !

ago that we could revive our abortive scheme
to provide Economic Indicators‘to Chairmen
of the various Congressional Committees con-
cerned with economic affairs,
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The Committees are:

NG
SENATE : : LN

Foreign Agricultural Policy Subcommittee
Banking, Housing and Urban Affairs i
Commerce

Firance

Foreign Relations

HOUSE_ - i

Banking and Currency

Foreign Affairg

Interstate and Foreign Commerce
Ways and Mean

ot b 2k o s
K I N

Joint Fconomic Committee i g

I'am also attaching the old draft text
e ' that we agreed could be used for the initial
o ' transmittal. Once we get feedback on how

many customers we have, I Presume you can
et them up on a more routine basis, H
© ’ o STAT
T e
Paul V. Walg ;
Acting DDT o
Attachmentg i
Distribution: o
Original -~ Addressee w/atts
1 - DCI w/att
1 - DDCTw/att : . -
1 - Director/OER w/o att ~ STAT
1 | w/ast

1 - DDI Tile w/att (Legislative Coungel)
1 - DDi Chrono

A~ ADDI Chrono w/att - STAT
1/~ Flold for

VORKCD

3 -2
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Attached for your information are data sheets on Economic.
Indicators of six pringipal trading partners of the US. US data
are included for comparison and zre based on official figures
prepared by appropriate agencies of the US Government.

The Office of Economic Research of thig Agency prepares
these data sheets for use by various departments of the Executive
Brar;?h interested in foreign economic developments.

If these data sheets would be useful to your Committee or

Staff members, we would be pleased to provide them on a weekly

‘basis.
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Constant Market Prices

United States
Japan

West Germany
France

United Kingdom
ltaly

Canada

IMAHSTRIA:

United States
Japan

West Germany
France

United Kingdom
ltaly

Canada

HETANL SALFS*

Current Prices

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

MIUONEY- MARKET

United States
Japan

West Germany
France

United Kingdom
Canada
Euro-Dollars

10 July 1974

Percent Change
Latest from Previous

Quarter  Quarter 1870
741 -16 ; 39
74| -50 ; 6.2
74 | 15 | 33
3l 18 : 58
74| -35 ¢ 1.9
BNV 19 ¢ 37
41 . 43 54

PEOADUCTION

Percent Change
Latest from Previous

Month Menth 1970
| May74; 04 48
{May74! 18 § 73
VArza | 0 1 g
TApr74 7 -08 | 54
iApr7a i 17 j 28
FApr 74 2.7 4.5
TApr7a l g 6.2

Percent Change
Latest from Previous

Month Manth 1970
i May 74 1.0 95
{ Feb 74 -22 i 132
[Feb74 09 | g7
1 Mar 74 08 " 7.1
i Mar74 . 13 | 120
[ Dec73 30 | 172
fapr7a 03 ! 113
RATFS

Representative Rates
Prime finance paper
Call money
i Interbank loans (3 Months )
Call mongy
Local autharity deposits
Finance paper
Three-month deposits

Office of Economic Research/CIA
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Average Annual
Growth Rate Since

1 Year Previaus

Earlier  Quarter
i 02 i _p3
. =24 ! -188
[y A
. b7 7.3
" -44 133
;53 1.7
'o30 7.0

Average Annual
Growth Rate Since

TYear 3 Months
Earlier Earlier =+
i 043 _ps
i 2.3 -8.0
J 1.1 -29
; 5.1 i
| 0.5 6.6
[ 137 | -185
’ 3.6 6.1

Average Annual
Growth Rate Since

ECONCMIC INDICATES

-

WHOLESALE PRICF®

Industrial

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

Percent Change
Latest from Previous

Manth Month 1970
| May 74527 84
i May74i 07 | 113
PMay7al 12 7
| May74! -05 | 132
! May 74 21 10.9
DAprTA 21 147
' Mar74! 28 104

CUNSUMER PRICES

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

MUNEY SUPPLY*

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

Percent Rate of Interest

1Year 3 Months
Earlier  Earfjgre
i 64 12.
i 178 8.8
|09 l 114
| 98 i 138
194 l 6.5
i 255 | 470
! 101 l 19.3
Latest Date

{ Jun 28 9.00

i Jun21{ 1263

Jun 26 917

Jun 26| 14.00

Jun 26| 13.05

Jun 28| 11.00

U Jun26! 1273

]
i

1Year 3 Months 1 Month
Earlier Earlier Earfier
763 1 775 8.75
6.63 | 12.50 | 1200
13.50 863 ‘i 8.63 5
850 | 11.88) 1288
6.32 15.63 13.25 )
7.00 8.63 | 11.15.
9.06 9.50 11.88

Percent Changg
Latest from Previous

Month Moanth 1970
i May 74 1.0 6.0
i May74. 03 113
i May 74 0.6 6.3
[ May74; 12 7.9
,i May 74; 14 10.5
| May74; 14 9.4
! May 741 1.7 6.3

Average Annual
Growth Rate Since

1 Year 3 Months
Earlier Earlier
0.1 40.6
353 8.4
14.4 16.5
37.0 37.7
24.5 35.8
45.1 64.2
207 391

Average Annual
Growth Rate Since

TYear 3 Months
Earlier Earlier
10.7 121
231 15.7
12 . 62
135 | 171
16.0 |} 253
16.2 ' 23.2
109 | 143

Average Annual

Growth Rate Since

Percent Changé
Latest from Previous

Month Moath 1870
; May 74: 16 ! 69
{ Mar74: 26 1 180
[ Apr7a. 03 [ 91
} Feb74 - -03 ; 119
May 74! -0.2 [ 9.1
Dec73 26 | 212
May74 - 81 i 158

* *Ssasonally adjusted.
~**Average for latest 3 months compared

s
i

1
i
{

|
|

T Year 3 Months
Earlier  Earliey **
0 : 100

| 157
04 | g5
9.0 i 14.9
25 | a7
179 1 224
208 1 315

i

-with average for pravious 3 months.
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CERODTS
foh

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

HPORTS
f.a.b.

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

1HADE BALANCE"
fob./fob.

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

#ASIC BALANCE™

Lalesl Momh

Mitlion US S

7.830
4677
8499
3.845

3,082

May 74 ;
May 74
May 74 ¢
May 74,
! May 74
¢ Apr74 |
' May 74

2,173

Latest Month

b

i

2,502 4

i

Miltian US $
i May 74 - 8,407 i
“May 741 4803
| May74 ; 6026 ;
‘May 74 ; 4482 |
| May 74 4242 |
. Apr74 ; 3388 |
‘May74° 2,608 !

Latest Month

Million US S

Cumulative
Million US § Percent
1974 1973 Change
38,251 | 26,384 . 450
19,979 | 13,814 44.8
36,466 | 24734 © 474
. 18,163 ; 13800 318
113,831 1 11,104 . 248
8832 : 5768  53.1
12,783 ' 10,077 ' 269
Cumulanve

Mitlion US § Percent
1974 1973 Change
38,2494 27,293 40.
21,546 ; 11,398 1 89.0
25673 | 19298 ] 330
19859 . 13281 445
18812 | 12633, 489
11586 ; 6406 ; 809
12,169 ¢ 9,220 320
Cumulative {Million US &)
1974 1973 Change
2, -909: an
~1567 | 2416 | _3,983
10793 | 5435 5387
-1,896 © 519! -2,215
-4.981  -1529 | -3.452
-2753! -638 | -2,115
614 - 856 ¢ 242

{May 74 | -777 ¢
May 74| -226 |
| May74 | 2473 |
| May74 { 637 5
i May 74 | ~1.180 |
| Apr74 | -866 |
{May 741 qp5 !

Current and Long-Term-Capital Transactions

United States™
Japan

West Germany
France

United Kingdom
Italy

Canada

Latest Period

SFFICIAL RESERVES

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

*Seasonally adjusted.

Cumutative (Million US §)

Million US § 1973 1972 Change
{ 741 2,0651 2,065 ] -1.006 | 3.071
May 74 | -1,322 | -7.211 | -3,584 | -3,616
Apr 74 860 | 3,253 I 917 | 2336
1 3N -362 { -2391 | -368 | -2,022
J73N | -1.394 | -3,184 | -1,954 | 1,210
HERT ~336 ssei 971 ] -332
1741 -195 i -1951 -191 -4
Billion US §
Latest Month -
T o 1Year 3 Months
End of  Biltion US $ Jun 1970  Earlier Earliar
IMay74| 149 | 145 ] 129 | 148
iMay 74| 134 4.1 15.9 19
[ May7a| 324 | g8 | 314 | 320
I May 74| 81 44 | 116 8.1
; May 74| 68 2.8 6.7 6.0
{ Mar 741 6.7 47 8.3 64
I Jun 74 6.1 43 6.0 B.1

**Converted into US doHars at current market rates of exchange.
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EXPORTY PRICES
uss

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

FEXPORT PRICES

National Currency

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

IMPORT PRICES

National Currency

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

FXCHANGE RATES
As of 5July 74

Japanven)

West Germany ™
France (Franc Pau
United Kingdom Slerlmg)
Italy (tira)

Canada (oiar)

-

iREL Eﬂi§ﬁﬁ?ﬂiﬁ iNEIBATOFS

Percent Changé

Latest from Pregvious

Month Month
tMay 74, -0D.2
i Apr74 g 3.1
{Mar74 . 77
f Jan 74 ; -5.9

Jan74 | -28B

Nov 73 I -24
Phebza ! 4

Percent Change

Latest from Previous

Month Month
! May 74{ -0.2

Apr74 i 1.5
tMar74; 23
( Jan 74 3.2
j Jan 74 15
| Nov 73 :

Feb 74 ¢

Percent Change

Average Annual
Growth Rate Since

1Year 3 Months

1970 Earlier Earlier
11.2 26.1 13.2
16.9 35.0 79.8
13.9 219 315
1.1 189 '-35.2

7.7 121 -106
105 21.3 12.4
124 343 65.6

Average Annual
Growth Rate Since

1Year 3 Months
1970 Eariier Earlier
1.2 26.1 13.2
92 = 414 350
4.1 13.0 306
8.0 17.6 313
10.0 18.7 26.9
8.7 228 229
103 = 318 51.5

Average Annual
Growth Rate Since

TRADE-WEIGHTED EXCHANGE RATES™

As of 5July 74

United States
Japan

West Germany
France

United Kingdom
ltaly

Canada

Latest from Previous 1Year 3 Months
Month Manth 1970 Earlier Earlier
May 74i 13 189 © 487 ., 794
Apr7al 13 170 | 834 1538
Mar7a4! 16 62 , 257 561
Jan74 ] 149 | 113 | 33.0 1274
Jan74 | 59 178 | 498 | 758
Nov73 ! 35 ! 148 . 423 |, 308
Feb74 ° 36 78 © 213 ' 424
Spot Rate
Percent Change from
us$ 18 Dec 19 Mar 28 Jun
Per Unit Dec 66 1971 1973 1974
0.0035) 26137 718 -B849 ;-108
0.3925| 56.13 @ 2649 | 1084 . D
02083 | 317 | 579 | -549: 0.9
2.3880]—14.43 | -835 | -297  -013
0.0016 | -306 : -9.77 | -1232 ; 032
10288 1132 . 291 I 292 | -0.17
Percent Change frmL
18 Dec 19 Mar 28 Jun
Dec 66 1971 1973 1974
1 -1842 . -707| -045; 023
(1817, 148 -1040 ; -1.10
| 3187: 1484 980, -0.12
1-1977; -832{ -877] 0.1
i -34.17 . -1999 1 -562; -0.19
; ~25.08 ; -23.74 [ -16.83 | 0.26
i 817 158 321t -013

***Weighting is hased on-each listed country’s trade with 1B other industrialized
coumrles to reflect the cumpeunve impact of exchange-rate variations
mong the major curréncies,
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